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The Indian Economic Conference
*
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In his presidential address at the 13th session of the Indian Economic Conference
which began its session at Allahabad on the 18 TH DECEMBER 1929 Mr. N. S. Subba
Rao of Mysore dwelt on the subject of *' Economic Change and Educational Adjustment n
and observed :—
I propose to take as the subject of my address the relation between the Economic
conditions in a modern community and its Educational organization with special reference
to India, There has been a gratifying recognition that the presence of an academical
student of economics is helpful in economic enquiries and investigations set on foot in the
country in recent years. Professors of economics have been appointed to the several
Committees and Commissions instituted in recent years, an economist ia one of the
members of the Indian Tariff Board, and this year economists have been appointed to the
Central Banking Enquiry Committee as well as to each of the local Committees, One
extraordinary, and to my mind inexplicable, exception should however, be noticed, and
that is the Royal Commission on Factory Labour. One would have thought that hero
exactly was the one enquiry in which thg services of an academical student of economics,
fitted by temperament and training to see " the many in the One the one in the Many,"
would have been of service to the Commission, which contains men of affairs of great
experience, prominent leaders of Industry as well as representatives of Labour. More than
thirty years ago when a similar Commission was appointed in Q-reat Britain, the famous
Royal Commission on Labour, Alfred Marshall was one of the members, and his influence
is writ large across the pages of the report.
It is not necessary, however, unduly to deplore the omission, and to exaggerate the
value and significance of these fitful enquiries into different aspects of the economic life
of the nation, nor can one be always sure that they have not been sometimes instituted
rather on account of political expediency than out of solicitude for the economic welfare of
the country, when one remembers that even Morley was not above throwing dust into the
eyes of his critics by instituting enquiries.
These Committees and Commissions have their day and cease to be, leaving not
a wrack behind, except, of course, bulky reports and innumerable volumo.s of evidence
that nobody ever opens. The time has come for systematic and continuous work, and
India may well imitate the example of the United States of America, which has instituted
permanent bodies like the Tariff Commission and the Federal Trade Commission and
other bodies, which make investigations " suo moto" as the result of a comprehensive
plan of campaign. The result is, we have reports which are solid and permanent
contributions both to economic literature as well as towards the formation of a definite,
consistent and sustained economic policy,
All-India Organisations.
In India, fortunately for us, the materials for a similar All-India Organisation
are ready at hand in the Tariff Board and the Department of Statistics and Commercial
Intelligence. The Tariff Board has been functioning long enough to furnish ample
materials for a doctoral thesis, or a course of special university lectures on, pay, '* the Part
played by the Recommendations of the Indian Tariff Board in the Economic Development
of India," It has explored practically all possible avenues, large and small, for granting
discriminating protection, and is now engaged on salt. Rumour says it will next proceed
to sugar. When this has been done, I suggest that the Tariff Board may be set the task
of reviewing its own work in relation to Indian economic development, without limiting
itself merely to the field of tariff changes. The result would be far more valuable than
hurried investigations infields of little economic importance for the country as a whole
at the request of parties who, after the manner of the King in " Alice in Wonderland,"
wa^fc a perepmtory judgment in their favour rather than a deliberate judicial investj-
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*., JEhe Board may be suitably enlarged, pand allowed to appoint sub-committees
Individual expert investigators. It should have power to make enquiries and
surveys on jtt own initiative, and submit recommendations to the Government from
time to tim^ In brief, it should serve, in Sir William Beveridge's phrase, aa the Economic

